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BusHec-nnaH cBMHOdEPMbI COAEPXKUT BCE HEObXoAMMble pacyeTbl W MOKasaTen B
COOTBETCTBMM C MEKAYHAapOAHbIMW CTaHZapTamu 6usHec-nnaHuposBaHus UNIDO: nnaH
npoAaK, NaaH 3aKynoK, NJaH no 3apaboTHOW nnaTe W nepcoHany, NaaH Mo Hajaoram,
MHBECTULMOHHbIN NNaH, OTYET O NPUOBLINAX U YObITKAX, OTYET O ABUNKEHUU OEHEKHbIX CPEACTB,
oTyeT 06 oueHKe 3GPEKTUBHOCTM MHBECTULMIA, aHaNM3 6e3yBbbITOYHOCTH.

loToBbIV BM3HEC-NaH CBMHOd)eprI MOXKeT ObITb MCMO/Ib30BaAH

e ON151 OUEHKM 3KOHOMMYECKOMN 3PPEKTUBHOCTU paccmaTpuBaemoro busHeca;

e N5 NOHUMAHMA TEXHONOTUU OTKPLITUS U ONepaLLMOHHON AeATebHOCTU
6U3Heca, OLEHKM ero NepcrneKkTus;

e ONA NpeacTaBneHnna B 6aHK AN MHBECTOPY;

e ON15 NPeAOoCTaB/IeHMA B rOCYAapCTBEHHbIE OpraHbl ANA NOoAyYeHUs
rocyapcTBeHHOro pUHAHCMPOBAHMA, TPAHTOB, cybcnamnii;

e 0N 060CHOBAHMA CAENOK NO Kynse-npogake busHeca.

B 6a3oBom BapunaHTe 6U3Hec-NIaH CBUHOPEPMbI paccumTaH Ha 50 1 20 CBUHOMATOK.

M lopoBoe KONMUYECTBO MoLwHOCTb B )XXMBOM Bece,
aTo4yHoe NnoroJsioBbe, =
Ne° peannsyeMbix CBUHEMN, TH
rosios
rosios
1. 50 373 55,9
2. 20 149 22,4

B TO Xe Bpems, 6M3Hec-M0ﬂ,enb MOXHO ﬂ,OpaGOTaTb noag mo6y+o npon3soaCcTtBEHHYIO
MOLWWHOCTb. BM3Hec-NnaH nerko aganTMpyeTca K MU3SMEHEHUI0 UCXOAHbIX AaHHbIX U MOXKeT 6bITb
nMcnonb3oBaH 414 noboro PErnoHa.

B 6u3Hec-nnaHe cBMHOdEPMbI COAEPKATCA:

e [laHHble 0 AOXOAHOCTU BM3HECA: BbIpyYdKa, 3aTpaTbl, YMCTaAa NpubbIIbL U Apyrue
nokasartenu aspPpeKkTUBHOCTN BU3HEC];

e [laHHble O PbIHOYHbIX NEPCrNeKTUBaxX bU3Heca;

e [laHHble 06 MHBECTMLMOHHbIX 3aTPaTax Ha OTKPbITUE BU3HECA — CKOJIbKO HYXKHO
NoTpPaTUTb, YTOObI OTKPbITb BU3HEC, KAKOB CPOK OKYNAEMOCTU BNOKEHUN;

e [laHHble 0 cnocobax n cxemax GMHAHCUPOBAHMA BM3HECA — 0O6bEMbI KPEAUTHbIX
cpeacTs, 06bembl rocy1apCTBEHHOM NOAMAEPIKKM, YC0BUA KPeaUTOBaHMA,
CXEeMbl y4acTUsi MHBECTOPOB, BbINAATbl MO KpeauTam, 3a/10roBoe obecnevyeHme u
ApYyrve BaXKHble AaHHbIe;

e KaneHpaapHbili rpadmk NPOEKTa — KOrAa U Kakue mMeponpusatTua Heobxoammo
OCYLLECTBUTb, YTOObI peann3oBaThb NPOEKT;

e OueHKa apPHeKTUBHOCTN MHBECTULMOHHOIO NPOEKTa B COOTBETCTBUM CO
ctaHgapTtamn UNIDO;
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e [MoNHOUEHHbIV PUHAHCOBLIM N/1aH Ha BECb CPOK peanumsaumm npoekTa (naax
npoAax, NnaH 3aTpaTt, cebecToMMOoCTb B X04e peanv3aunmn npoekTa, nnaH

MHBECTMLI,MI‘/‘L ABUXXeHUe feHeXHbIX CpeacTs, Na1aH no Hal'IOI'aM),'

e [lpyrue gaHHble, KOTOPbIE BaXKHbl NPW OpraHM3aLum AaHHOro BUaa 6u3Heca.

K 6u3Hec-nnaHy cBnHodepmbl npunaraetcs ¢uHaHcoBana mogens B Excel. DuHaHcoBas mogenb
CoAEePHKUT cnepyowme GMHAHCOBbIE OTYETbI M NOKa3aTenu:

=

e OTyet O I'IpVI6bII'IVI, OTHET O ABUXEHUN OEHEKHbIX CPEACTB;

e AHanus nokasaTtesnen puHaHcoBoM appeKTMBHOCTM (PeHTabebHOCTb NO YNCTOM

npubsbinn, ROI, EBIT, EBITDA);
e AHanus adpdekTnsHocTn nHsectuumin (NPV, IRR, CpoK okynaemocTtu);
e AHanus 6e3ybbITOYHOCTH.

Microsoft Excel - ®M cenHodepmbl 50-25.x1s
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B d)MHaHCOBOﬁ mozenu Bbl moxKeTe caMoCToATENIbHO U3MEHUTD:

e  BanwoTy npoekrta;

e [0p Hayana NPOEKTa;

e LleHbl Ha NpoayKUMIO;

e  KOAMYecTBO NOroNoBbA CBUHEN;

e  TexHONnorMyeckme HoOpMaTmBbl (TEXHONOTMYECKUI OTXOA, MONOAHAKA, KOJIMYECTBO
NOPOCAT MNONYyYaeMbIX OT OAHOW CBMHOMATKM, BbIXOA, MACa U CybNpPOAYKTOB ,

3aTpaTbl Ha BeTnpennapartbl, NPO4ONKUTENBHOCTb NEPUOL4a OTKOPMa,

CpeAHeCYTOUYHbIV NPUBEC, HOPMbl PAcXoAa KOPMOB, 3aTpaTbl HAa KOPMOBbIE
A06aBKK, 3aTpaTbl Ha TONNBO U APYrMe HOPMaTUBbI);

o CTOMMOCTb 1 KOIMYECTBO O60py,D,OBaHVIF|, 3aTpaTbl Ha CTPOUTENDBCTBO;
o YucneHHOCTb NepcoHana, pasmepsl 3apa6OTHbIX nnar,

e Hanorosbie CTaBKy;
e O6bem rocyaapCTBEHHOW NOAAEPKKM (BENMUYNHY NPEeAOCTaBAAEMbIX TPAHTOB U
cybcuanii Ha npuobpeTeHne OCHOBHbIX CPeACTB, CybcnanpoBaHne NPoLLEHTHON
CTaBKM, cybcnamm Ha OTKOpM, cybcManm Ha MaTo4yHOe NoronoBbe);
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e Ob6BEM M CTPYKTYPY MHBECTULUIA;

e 0Ob6Bbem M CTPYKTYPY PuHaHcMpoBaHUA (06beM COBCTBEHHbIX M 3aE€MHbIX
cpeacTs);

e Pasmep TeKyLMx 3aTpaT (ycayrm no pemMoHTy, 3anacHble YacTu, KOMMYHa/ibHble
YCAyrv, amopTmMsauusa, obWexo3AnCTBEHHble pacxodbl, OXpaHa, CBA3b,
KaHLLeNAPCKME pacxoapbl, PeEKNama 1 gpyrve pacxosbl);

e  YpoBeHb NPOLEHTHOM CTaBKM MO 3aeMHbIM CpeaCcTBaMm;

e Pasmep CTaBKM AMCKOHTUPOBAHMUS;

e [lpyrve napameTpbl.

Nocne w3meHeHMA napameTpoB (I)VIHaHCOBaﬂ moaesib  aBTOMATUYECKU
d)MHaHCOBbIl\;I nJjaH B COOTBETCTBUN C UISMEHEHHbBIMU NMapaMeTPaMUn.

nepecynTbiBaeT
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Echn y Bac BO3HMKHYT 3aTpyAHEHMA MPU U3MEHEeHUUM GUHAHCOBOW Mogenun, Bbl moxkeTe
npeAocTaBMTb NapameTpbl Bawero MHAMBMAYANbHOrO NPOEKTa AN BHECEHMA W3MEHEHWN B
dMHaHCOBYIO MoAeNb M nepecyeTa BCeX NapameTpoB 6M3Hec-naaHa. B pamkax M3mMeHAembIX
napameTpoB AaHHasA ycayra npeaocrtasasetca KnneHtam 6ecnaatHo.

Mocne NOKynKu 6usHec-nnaHa cneuuannucTbl KOMMNaHWMWM Bcerga OTBETAT Ha BCe BOMPOChI
KNAMEHTOB M NPOKOHCY/NbTUPYIOT MO BOMPOCAM MPaKTUYECKOro UCMNo/ib30BaHUA BUsHec-naaHa u
¢durHaHcoBOM moaenu.

JononHutenbHbIMM yCyrammn ABNAKOTCA:

e [IpoBeaeHMe NeperoBopoB C NOCTaBLMKaMu 060pyA0BaHMNA NoA,
KOHKPETHbIN MPOEKT 4,0 MOMEHTA NOYYEHUA KOMMEPYECKUX
npeasioxKeHumn;

e [lopaboTKa 6U3Hec-nnaHa B COOTBETCTBMU C TPeHOBAHUAMM 3aKa34NKa;

e [lpuBneyeHne GpMHAHCMPOBAHUA NPOEKTA.
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OCHOBHbIe TEXHONIOTMYECKMe NoKasaTenu CBUMHOGepmbI
PacueT npon3BoACTBEHHbIX 3aTPAT CBUHOGEPMbI

PacuyeT cTOMMOCTH CTPOUTENBCTBA 34,aHUI U COOPYKEHWNI CBUHODEPMbI
CmeTa pacxo40B Ha CTPOUTENLCTBO CBUHOEPMBbI

3aTpaTbl Ha CNEUTEXHUKY AN CBUMHODEPMbI

3aTpatbl Ha 0bopyAoOBaHME AN NOMELLEHUIA CBUMHODEPMBI
3aTpatbl Ha obopyaoBaHMe

MnaH npoAak No rogam NpPoekKTa, TbiC. pyob.

HanoroBoe OKpy»KeHue npoekTa

Mpalic-NnUCT Ha NPOAYKLUMIO CBUHODEPMDbI

O6bembl NPON3BOACTBA CBMHMHbI MO rogam NpoeKTa
LleHbl Ha NnoTpebasemoe TONIMBO, SHEPTUIO U MaTepUansl
LWtaTHOE pacnucaHue cBMHOGEpPMbI

Mepbl rocyaapcTBEHHON NOAAEPKKN MPOEKTOB N0 CBMHOBOACTBY

CTPYKTypa MHBECTULMOHHbIX 3aTPaT Ha OTKPbITUE CBMHODEPMbI
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OnHamuKa PpMHaHCOBbIX MOKasaTenen cBUHOPEPMbI MO roAam NpPoeKTa
AHanu3 6e3y6bITOYHOCTN CBUHOPEPMbBI MO roAam NPoeKTa

. OueHKa pMCKOB NPOEKTa OTKPbITUA CBUHODEPMbI
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Aduarpamma
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2. F'paduK BbIpyYKH, TbiC. pyb.

3. I'paduK ymcrtoi npmbbInK, Thic. pyo.
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1. PE3SIOME MNMPOEKTA

Llenb npoekra

Lenbto 6usHec-nnaHa ABNAETCA COCTaBAE€HME MO3TAMHOro NjaHa OTKPbITUA cBUHOMEPMbI U
060CHOBaHWE 3KOHOMMYECKOM 3DDEKTUBHOCTU MHBECTULMIA B OTKPbITUE CBUHOGEpPMbI. BusHec-
NIaH MOXKeT 6bITb peann3oBaH B 1t060M permoHe.

busHec-KoHUenuua

HactoAawmm npoekTom njiaHupyeTca opraHusauma d)epmepCKoro X03AMNCTBa nponssogAllero
AOMAWHIOK CBUHUHY.

Bca npoaykuma ceuHodepmbl byaeT NpPon3BOAUTHLCA C UCMNONb30BAHNEM 3KOIOTMYECKM YUCTbIX
HaTypa/ibHbIX KOpMOB 6€3 nNpPUMEHEHUs TOPMOHA/bHbIX MNpPenapatoB M  KOPMOBbIX
aHTUBUOTUKOB.

MNo3numoHnpoBaHMe Ha PbIHKE - MOCTaBLIMK AOMAaLLIHEro 3K0/10rM4eckmn YNCTOro maca.

Cutyauma Ha pbiHKe

AdvHamuka ob6bemos I'IOTpE6I'IEHI/IFI M uUeH Ha CE!'IbCKOXO3ﬂVICTB€HHle npoayKkuuto
obecneumBatoTt BbICOKUE MHBECTULUMNOHHDbIE BO3MOXKHOCTH B KNBOTHOBOACTBE.
Ha6mop,a+ou.|,m71ca B nocneagHee BpemA POCT UEH Ha CBUHUHY Aenaet pPbIHOK CBUHWHDI
npueneKkatesibHbiM ANA OTKPbITUA HOBbIX U Pa3BUTUA I,Cl,eI\/'ICTByI-OLI.I,MX npon3soacTs. Hanbonee
npueneKkatesibHbIMm Ha pPblHKE CBUMHUHbI MOXHO CYUTATb CErMEeHT AOMallHEero 3KOJ0rnm4yecku
YNCTOINo mAca BblpalLlEHHOTO 6e3 XMMNYecKmx nnweBbIX ﬂ,06aBOK M TOPMOHOB POCTa.

UcTouHMKKN PUHAHCUpPOBAHUA

ﬂ.ﬂﬂ d)MHaHCMpOBaHMFI I'IpOEKTa I'InaHVIpyeTCﬂ %k %k ok ok ok %k ok ok ok ok ok ok %k >k >k 3k ok ok ok %k %k %k sk sk ok ok %k ok ok ok 5k ok ok k %k %k %k k %k
%k 3k 2k 3k ok %k ok %k %k %k %k %k %k %k %k %k %k %k ok ok ok ok ok %k %k ok ok %k %k %k %k sk sk ok ok ok ok ok ok ok ok ok dk ki ok k %k sk k ki sk sk ok 3k ok ok ok ok ok >k >k >k >k ok >k >k >k ok ok ok %k %k *k Kk k

%k 3k 2k ok ok ok ok ok k %k %k >k >k ok ok ok 5k ok ok ok ok ok k k %k %k sk k k >k >k >k ok ok 5k 5k 5k %k %k %k 5k *k *k %k %k %k >k %k %k %k *k *k

OcHOBHbIe NOKa3aTenun NpPoeKTa

Mokasatenn  3PPeKTUBHOCTM  MHBECTULMOHHONO  MpPOEKTa  OTKPbITUS  CBUMHOGEpMbI
npeAacTaBneHbl B Tabanue 1.

Tabnuuya 1. OcHOBHbIe NOKa3aTe/In MHBECTULLMOHHOIO NMPOEKTA OTKPbITUA

cBuHodpepmbl
Ne
MokKasartenb Ea. nam. 3HauyeHue
n/n
3. | Npon3BoACTBO CBUHWUHbBI 1 CyGNPOAYKTOB 3a roj, TH ok

TOTOBbIE MAPKETUHIOBBIE UCCNEAOBAHWUA M BU3HEC-
NAAHbI

% BusHecHBeCTAHaNUTUKA Investanalitika.ru



BusHec-nnaH ceBuHodpepmbl- lemosepcus 11

Ne

n/n MNMokasaTtennb Ep. nam. 3HayeHue
4. | Cymma MHBECTULMIA TbIC. py6. oAx

5. | Bbipyyka 3arop, TbiC. py6. * ok

6. | Yucraa npmbbinb 3a rog, TbIC. PY6. e ok ok

7. | PeHTabenbHOCTb NO BbIpyUKe % ok ok

8. | CebectoMmocTb 1 KIr CBUHMHbI B YOOMHOM Bece pyb. ok

9. | lopoBoOe 3HaUYeHUe TOUKN 6e3ybbITOYHOCTH TH ok
10. | CraBKa cpaBHeHMA (AMCKOHTUPOBAHWMA) % * % %
11. | YumcTaa npueeaeHHas ctommoctb NPV TbiC. pyb. kK
12. | BHyTpeHHAsa Hopma goxogHocth IRR % *ok K
13. | AMCKOHTUPOBAHHbIN CPOK OKYMNAaemMoCTH, neT net kK
14, EslngT/-l\Ai:E:il):mb [0 BbINNaTbl HANOrOB, NPOLUEHTOB U TbIC. PY6. .
15. | EBIT (npmnbbinb A0 BbiN/aTbl HA1OrOB U NMPOLIEHTOB) TbiC. pyb. kK
16. | PenTabenbHocTtb nHsectmumii (ROI), % % s ok ok

Takum 06pa30M, peannsaymna NnpoeKkTa no3BoauUT

€034aTb CBMHOGEPMY MPUHOCALLYIO YUCTYIO NPUBLINIL B pasmepe **** Tpic. pybneli B
rof v B TeyeHue ** net BepHyTb BNOXKEHHbIE MHBECTULMM.

co3aaTb HOBble paboyme mecTa B paioHe peannsaumm NPoeKTa.
YO0BNETBOPUTH CNPOC HA AOMALLUHIOK 3KOJIOTMYECKM YUCTYIO CBMHUHY B JIOKA/IbHOM

panoHe.

Peannsaumna npoekra CI'IOCO6CTByeT PeWEHNIO 3a4a4 B paMKax FOCVﬂ,apCTBeHHOI\/‘i AOKTPUHDI
I'IpO,CI,OBOI'IbCTBeHHOIZ 6e3onacHoCTN U MMNOPTO3aMeLLEHNA.

MpPOeKT COoOTBETCTBYET rOCYAAaPCTBEHHOW LENEeBON Mnporpamme
X03IUCTBA M PEry/IMpoBaHMA PbIHKOB CEJ/IbCKOXO03AMCTBEHHOM

npoaoBONBCTBUAN.

cbipbA

«Pa3Butne cesnbCcKoro
npoAyKuuK,

n

' TOTOBbLIE MAPKETWHIOBbIE UCCNEAOBAHUA M BU3HEC-

% BusHecHBeCTAHaNUTUKA Investanalitika.ru

NAAHbI
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2. CYLLLECTBO NPEANTATAEMOTIO NMPOEKTA

2.1. CyTtb npoekKTa

HacTtosawmm npoeKkTom naHupyeTcs opraHM3aunsa GepmepcKoro xo3smcTea No pasBeaeHu o 1
BblpalllMBaHMIO CBUHEM C nocneaywowmm yboem U peanvsaumernr MAca CBUHUHBE U
cybnpoayKTos. CBUHUHY naaHupyeTcs peann3oBbiBaTb AR AR Kk kR ok
3k 3k 3k sk 3k 3k sk 3k 3k sk sk ok sk sk sk kosk sk kk ********' He60ﬂbLIJI/1M 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 5k sk sk ok ko kk ***************'
YaCTHbIM /IMUAM  (NPeAnoYMTAOWMM  SKONOTMYECKM YUCTYIO [AOMALIHION MPOAYKUMIO),
3k ok ok ok % ok 3 ok ok ok K % 3k ok ok ok % ok % ok o ok ok ok %k %k npoaaxe PepmepcKux NPOAYKTOB "
msaconepepabaTbiBalOWMM KOMMNAHUAM Pa3/IMYHON HanpPaBAEHHOCTH).

MoronoBbe ¢GpepmepcKoro Xo3shcTBa COCTaBUT ** CBMHOMATOK M exerogHo depma CmoXKeT
npoussBoanTb ** ronoB cBMHEN KuBbiIM Becom *** Kkr kapgas. B yboliHom Bece
NPON3BOACTBEHHAA MOLWHOCTb CBMHOdEPMbI COCTAaBUT *** TOHH mAca B rog, — *** ToHHa msAca
(mnonyTywmn, yeTBepTUHbI) N *** TOHH cBUHbIX CybNpoayKTOB (ron10Ba, IMBEpP, MOTO/IbIra).

MnaHupyeTcs, yto gns yb6os cBuHel cBUHodpepma ByaeT Nonb3oBaTbCsA YCAYraMu CTOPOHHEro
yboiHoro uexa. [na xpaHeHUs msaca B X03AlcTBe ByayT MCNONb30BaTbCA ABE XON04UNbHbIE
Kamepbl (0AHa Kamepa TeMnepaTypHbid pexkum FEE*¥*** i novrag kamepa *****)
BMECTUMOCTbIO *** TOHHbI MACa Kaxaan.

PekomeHayemas niowasb 3eMeIbHOro y4acTKka AN pasmelleHus ceuHopepmbl ** Ta.

Ona copepskaHnsa CBUHEM NnaHMpyeTca NocTpouTb *** nponssoacTBeHHbIX NomelleHua obulei
naowaabo *** ke.m. CNMCOK HEOBXOAMMbIX NOMELLEHUI ANA COAEPHKAHUA CBUHEN NPUBEAEH B
Tabnuue 2.

Tabauua 2. Pacuer n/owaau nomMmeLyeHuii Ana coaepKaHna CBUHel

MNotpebHocTb B
Ne naowaamn B Utoro nnowapb

HaumeHoBaHue Konunuecrso Haa Hans,
n/n pacueTte Ha 1 KB.M.

ronosy, KB.M.

% %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k
1 * %k %k * %k %k * %k %k
% %k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k

% %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k
2 * %k %k * %k %k * %k %k
% %k 2k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k k

%k %k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k
3 * %k %k * %k %k * %k %k
% %k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k

V|T0r0 * %k %k * %k %k * %k %k

QJ BusHecHBeCTAHaNUTUKA Investanalitika.ru

) (OTOBbIE MAPKETUHIOBbLIE UCCNEAOBAHWMA M BU3HEC-
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TakKe nnaHupyeTca nNOCTPOUTb 6OeckapkacHoe 6bICTPOBO3BOAMMOE KOPMOXpPaHUAULLE
naowaabo *** ke.m. BMecTMmocTtblo *** TH M NpobypuTb CKBaXKUHY NoA BoAY.

MomeleHua cBUHODEPMbI MIAHUPYETCA OCHACTUTD HHHH Kot badotordotk dokotobrdorsdokokdopdor k)

%k %k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k %k %k > %k 3k 3k %k %k ok %k %k %k %k %k *k k k > %k 3k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k > %k 3k 3k 3k %k %k ok %k %k %k %k %k k k
’ ’
>k %k %k 3k %k %k %k %k %k %k %k %k %k %k *k %k %k %k %k %k > %k 3k 3k 3k %k ok %k %k %k %k %k *k k k >k %k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k %k %k > %k %k 3k 3k %k >k ok %k %k %k %k *k k k
’ ’

%k 3k 3k 3k %k %k ok %k %k %k %k >k %k %k %k %k %k ok ok ok ok ok ok ok %k %k sk ok %k sk sk sk sk sk ok %k >k ok ok >k >k >k ok ok ok ok ok ok ok %k %k %k ck %k %k >k ok ok %k ok ok ok k k k kk k kk
) .

2.2. OnucaHue npoayKummn

B pesynbTate y60s }KMBOTHbIX BYyAyT NPOM3BOAUTLCA MSACO CBUHUHbLI U CyBnpoayKTbl: MBEp,
MOTO/bIra U CBMHanA ronosa. MepeyeHb NpoayKumn cBuHodpepmMbl NpuBeaeH B Tabauue 3.

Tabauua 3. NMpoayKuua ceuHopepmbl

No
HanmeHoBaHue npoayKuuu TpeboBaHuA K NpoAYyKLUUMU
n/n
3k 3k 3k sk 3k 3k sk 3k 3k sk %k 3k sk k sk kok ko k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk sk sk kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk %k 3k sk k sk kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk sk sk kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk %k 3k sk k sk kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 5k sk sk sk kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk %k 3k sk %k sk kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk 3k 3k sk %k ko kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk sk ko kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk %k ko kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk %k 3k sk sk ko kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk sk sk kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk 3k 3k sk sk sk kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk sk ko kok sk k
3k 3k 3k sk 3k 3k sk 3k 3k sk %k 3k sk k sk kok sk k 3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk sk sk kok sk k

MpumeHsemoe obopyaoBaHue
NPOAYKLMIO C BblLUeO6O3HAYEHHBIMM NAapaMeTpPamMM KayecTBa.

npnmeHaeman

TEXHO/0rMA NO3BONAAT NPOU3BOAUTD

Bca npoaykuma cBuHodepmbl Byaetr npousBoanTbea 6e3 gobaBneHMAa B KOpMa XMMUYECKUX
nUWEeBbIX 406aBOK U TOPMOHOB pPOCTa.

2.3. TexHoN10rMA NPOU3BOACTBA

MoronoBbe B ** naemeHHbIX CBUHOMATOK M OZIHOTO XPSAKA NMOMECU CBUHEN MOPOAb] « ¥ ¥ ¥k
********» " «***********» (******** ***********) HnaHMpyeTCﬂ 3aBecTu Ha 3K 3K K 3k 3k FOAY

npoekKTa.

QD BusHecHBeCTAHaNUTUKA Investanalitika.ru

¥ (OTOBBbIE MAPKETUHIOBbLIE UCCNEAOBAHWUA M BU3HEC-
NAAHbI
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3a ** AHEIZ A0 Oonopoca CBMHOMATOK NepeBoaAT B CEKUMKO ONOPOCOB AN1A aKKAMMaTU3auunn.
Yepes ok AHA nocne onopoca CBMHOMATOK nepesoaAT B nomelweHne anAa otabixa, oOCeEMeEHEHUA
N YCTAaHOBNEHUA CYNOPOCHOCTU, rae OHU Co4ePHKATCA B UHOANUBUAYA/IbHbBIX CTaHKaX. Cpa3y nocne
BblAB/IEHNA CYyNOPOCHOCTN CBMHOMATOK NepesogAT B NomMmelleHne C rpynnoBbiMn 3aroHamum 0o
NOCTAaHOBKK Ha OMNMopocC.

Cucrema coaepxaHma norosnoebAa CBVIHOd)eprI npueegeHa B Ta6l'll/1Ll,e 4,

Tabaunua 4. XapaKTepucTMKa cuctembl CogepKaHuA NoronosbA Ha cBUHOpepme

Tun noronoeba Cuctema coaepkaHusa

%k %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k
%k %k 3k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k

sk ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok
XonocTble U YCNOBHO CYrOpOCHbIe

CBUNHOMATKHU 3k 3k 3k % ok ok ok %k 5k 5k 5k 3k %k %k %k k k 5k k
XpﬂKM-npO6HMKM sk ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok k ok
PeMOHTHblE CBUHKU Ha cTumMmynaunn sk sk sk sk sk ok 3k 3k ok ok sk %k ok sk ok ok sk ok k

%k %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k k %k k

%k %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k

sk ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok
sk ok ok ok ok ok ok ok ok ok ok ok ook ok ok ok ok
NoacocHble CBUHOMATKU U

nopocATa sk ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok k kK

%k %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k

% %k 2k 3k %k %k %k %k %k %k %k %k %k %k %k %k %k %k k

PeMOHTHble CBUHKM
sk ok ok ok ok ok ok ok ok ok ok ok ook ok ok ok

CynopocHble CBMHOMATKM
sk ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok

OTKOpM
3k 3k 3k sk 3k 3k sk 3k 3k sk sk 3k sk %k ko kok sk k

(MoAHbIN TEKCT B A€MO-BEPCUIO HE BKAIOYEH)

ﬁ! BusHecHBeCTAHaNUTUKA Investanalitika.ru

¥ (OTOBBbIE MAPKETUHIOBbLIE UCCNEAOBAHWUA M BU3HEC-
NAAHbI
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5. PUHAHCOBbINA NNAH

5.1. Ycnosua u ponyweHuna, npuHATbIE ANA pacyeTa

®PurHaHCOBbIM NNaH COCTaB/IEH Ha nepunog 10 net c MOMeEHTa Havana NnpoekKTa. MHd)OpMaLI,MFI anA
pacyeTa NnoAroToB/1€Ha B pa3pe3e no rogam.

MeToaMKa OLEHKM, MCNoib3yemas B pacyeTax, COOTBETCTBYET MNpPUMHUMNAM 6loAKeTHOro
noaxona. B cooTBeTCTBUM C NpMHLUMNAMK BIO4KETHOIO NOAX0Aa FOPU3OHT UCC/IeA0BaHMA (CPOK
KM3HW npoekTa) pasbuBaeTcA Ha BPEMEHHble MHTepBanbl (MHTEpPBaNbl NJAAHUMPOBAHUSA),
KaXKAbli M3 KOTOPbIX PAaCcCMaTPUMBAETCA C TOYKM 3PEHUA MPUTOKOB M OTTOKOB AEHENKHbIX
cpeacts. Ha ocHOBaHMM MOTOKOB AEHEXKHbIX CPeAcTB OnpenenstoTca OCHOBHbIE NOKasaTenm
3$PEKTUBHOCTM U GUHAHCOBOW COCTOATENBHOCTU MPOEKTA.

PacyeTbl BbINOAHEHbI B pOCCMl\/‘iCKOl\/'I BankoTe, B MOCTOAHHbLIX UEeHAX, MPUHUMaEMbIX HA MOMEHT
d)OpMMpOBaHMFI 6u3Hec-nNaHa u COOTBETCTBYHOLLETNO Ha/NOroBOro OKpy*eHunA.

(MoAHbIN TEKCT B A€MO-BEPCUIO HE BKIOYEH)

5.11. Pacuet npubbineit, ybbiTKOB U AeHEeXHbIX NOTOKOB

OtyeT 0 Npubbinu (NpunoxkeHne 9) oTparkaeT onepaLMOHHYI AEATEe/NbHOCTb MO MPOEKTy B
onpeaeneHHble KBapTasnbl. [paduK BbIpyYKM NPUBEAEH Ha guarpamme 2.

12 RAA.

10

8 OEMO-BEPCUA D

2079

Ounarpamma 2. I'padumK BbipyUKu

TOTOBbIE MAPKETUHIOBbLIE UCCNEAOBAHWUA M BU3HEC-
NAAHBI

a. BuaHecHBeCTAHANUTUKA Investanalitika.ru
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N3 oTyeTa O NpUBBLIIN MOXKHO ONpeaennUTb NPUOLINIBHOCTL MPeanpuUATUA, PeasnsyloLLero
NPoeKT. TaK M3 NPUNoXKeHMA 9 U AnarpaMmbl 3 BUAHO, YTO BCNeACTBME peann3aummn NpoekTa
cBMHOdEpPMa HayHeT NoayyaTb NpubbIIb Ha **** roay peannsauum npoekTa.

N

OEMO-BEPCUA

AHanuns d)MHaHCOBbIX NOKa3a

Awarpamma 3. N'padpumK uncroit npubbiAK

Tenel NpoekTa npeAacTaBfeH B Tabavue 27.

Tabauua 27. AMHamuKa puMHaAHCOBbIX NOKa3aTeseil cBUHOGepMbl MO rogam NPOEKTA

Mokasatenb lrop 2ropg, 3ropg 4rop, 5rop
Bblpyl-IKa, TbIC. py6 3k 3k ok 3k 3k ok 3k 3k ok 3k 3k ok 3k 3k ok
TeKylume 3aTpaThl, TbiC. pyo. Hokok ok ook Hokok Hokk
Mpubbinb (YObITOK) OT
Onean,MOHHOl‘;‘ 3k 3k ok 3k 3k ok 3k 3k ok 3k 3k ok 3k 3k ok
NeATeNbHOCTU, TbiC. pyb.

Mpoune goxonpbl, Tbic. pyb. ok ok ok ok ok
Mpubbinb Ao

HanoroobnoXKeHusa, TbiC. xRk xRk xRk xRk xRk
pyb.

Hanor Ha npubbinb, Tbic. - i i i -
pyb.

Yncrasa npmnbbinb (yObITOK), . . ok Kk ok
TbiC. py6.

Investanalitika.ru

TOTOBbIE MAPKETUHIOBbLIE UCCNEAOBAHWUA M BU3HEC-

ﬁh BusHecHBecTAHaNUTUKa

NAAHbI
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Mokasatenb 1rop 2ropg, 3ropg 4rop, 5rop
PeHTabenbHoCTb, % xRk *xx xRk xRk xRk
MpunbbiNb A0 Hanora,

NPOLLEHTOB N aMOpPTM3aLLUK xRk *xx *xx xRk *Ak
(EBITDA), TbiC. py6.

MpnbbiNb A0 Hanora n

NPOLLEHTOB NO KpeanTam xRk xRk xRk xRk *Ak
(EBIT), TbIC. PY6.

Mokasatenb 6 rog, 7 rop, 8rop, 9ropg 10 rop
Bblpyl-IKa, TbIC. py6 K%k %k K %k %k K %k %k X %k %k K %k %k
TeKylume 3aTpaThl, TbiC. pyo. xRk xRk xRk xRk *Ak
Mpubbinb (YObITOK) OT
Onean,MOHHOl‘;] K %k %k K %k %k K%k %k K%k %k K %k %k
NeATeNbHOCTH, ThiC. pyb.

Mpoune goxoabl, Tbic. pyb. ok ok ok ok ok
Mpubbinb Ao

HaNorooba10XKeHus, TbiC. xRk *xx *xx *xx xRk
pyb.

Hanor Ha npnbbinb, Thic. - - - - -
pyb.

Yncrasa npmnbbinb (yObITOK), . . ok ok Kk
TbiC. py6.

PeHTabenbHoCTb, % xRk *xx xRk xRk xRk
MpunbbiNb A0 Hanora,

NPOLLEHTOB N aMOpPTM3aLLUK ok ok ok ok ok
(EBITDA), TbicC. py6.

MpnbbiNb A0 Hanora n

NPOLLEHTOB NO KpeanTam xRk xRk xRk *xx *xx
(EBIT), TbIC. pY6.

MpumeyaHue: PeHTabenbHOCTb pacCynUTaHa KaK OTHOWEHNE 4yncTom I'IpVI6bII'IVI K BbIpy4Ke

) (OTOBbIE MAPKETUHIOBbLIE UCCNEAOBAHWMA M BU3HEC-
NAAHbI

QJ BuaHecHBeCTAHANUTUKA

Investanalitika.ru
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Takum obpasom, umuctasa npubbiib CcBUHOGEPMbI CcoCTaBuT **** Thic. pybnen B8 roga.
PeHTabenbHOCTb NO BbIpy4Ke COCTaBUT ***%.

(MoAHbIN TEKCT B A€MO-BEPCUIO HE BKAIOYEH)

| FOTOBbIE MAPKETMHIOBbIE UCCNEAOBAHHUA M BU3HEC-
NAAHBI

ﬂ. BusHecHBeCTAHANUTUKA Investanalitika.ru
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O KOMNAHUU

BUSHECUHBECTAHAJIUTUKA -  KOHCAaATMHIoBaA  KOMMNAHMA  3aHMMAIOWAACA  MpoBedeHuem
MApKEeTUHIOBbIX MCCAefoBaHUA W pa3paboTkoit 6u3Hec-nnaHoB. LUTaT KomnaHuu coctouT w3
npodeccnoHanbHbIX KOHCY/IbTAHTOB M YaCTUYHO 3aHATbIX MAaPKETON0roB M SKOHOMMUCTOB paboTatowmx B
Pas3/IMYHbIX OTPACAAX 3SKOHOMMKM. CuMbMO3 nNpodeccMoHanbHbIX KOHCY/bTAaHTOB M NPaKTUKOB
MApPKETUHIOBbIX W  (PUHAHCOBLIX CAY*KO KOMMaHWIM NO3BOAAET paspabaTbiBaTb KayeCTBEHHble
MapKeTMHIOBble UCCNe0BaHUA U BU3HEeC-NAaHbl A5 YCNELWHOro peLleHns 33434 HaWnX KANEHTOB.

Kaxabln M3 aHanUTUYECKMX MPOAYKTOB KOMMAaHWK pa3paboTaH B COOTBETCTBMM C OOLLENPU3HAHHbIMU
METOAMKAMMU, TaKUMU KaK cTaHAapTbl ESOMAR, ctaHgapTtbl OpraHusaunn Ob6beanHeHHbIx Haumin no
npombiwaeHHomy pas3sutnio UNIDO, a Takke pekomeHzauuamn MuHIKoHOMPa3sutua PO. MNMommmo
3TOro, KOMMNAHWA MMmeeT psag COOCTBEHHbIX METOAMK B pa3paboTke ¢GMHAHCOBLIX Mogenen u
COCTaB/IEHUM NPOrHO30B PAa3BUTMA PbIHKA.

K Hactoawemy momeHty BUSHECUHBECTAHAJIUTUKA peanusosaHo cBbiwe 1000 pasnnyHbIX
WHAMBUAYANBHbBIX M TUMOBbLIX NPOEKTOB B HU3HEC-NNaHMPOBAHMM U MAaPKETUHIOBbIX MCCNEe0BAHUAX AN
KOMMaHWI pas3fiMyHOro macwtaba u pasNMyYHbIX OTPac/iei: CTPOUTENbCTBO U HEABUXKMMOCTb, YCAYIU,
mMeguunHa, ¢apmaueBTMKA, pPecTopaHHbl GU3HEeC, cenbCKoe X03AMCTBO, TPAHCMOPT, Pas/iMyHble
Npou3BOACTBa, ONTOBAA U PO3HUYHAA TOProBAA.

WILDBERRIES

[ ] Q e GROUP
IPOTPOMMAPHET DTN = N/

. AGROVITA
KO®E U YAK

m E9POKIT =
€ pM MHaArn MSICO U NTONYOABPUKATbI ArpOHHKOan KOe @ Mpynna ACTAP

SOEKTUBHLIE PELUEHUS

)

Qnnexc 0 Mapket & OZON

CtpouTopr

S C «GHENATOM» SR L

KnneHtammn BusHecMHBeCTAHaNNTMKA ABAAIOTCA KOMMAHUW, WHOMBUAYaNbHble NPeanpUHMMATENN U
yacTHble auua Mocksbl, CaHkT-lMNeTepbypra, MocKoBcKol, JleHMHrpagackon, benropogckol,
ApxaHrenbckon, Kanyskckon, Kemeposckoin, Kypckoii, Hoeropoackon, Hosocnbupckoi, Poctosckon,
Camapcroii, CsepanioBckoit, TiomeHcKkoi, Omckoit, OpeHbyprckon, [leHseHckon, YenAabuHckoi
obnacrtei; KpacHogapckoro kpas, KpacHoapckoro Kpas, MNepmckoro kpas, Pecnybivku bawKopTocTaH,
Pecnybnnkun Komu, Pecnybamkm Kpbim, YamypTtckoit pecnyb6ankm, Amano-HeHeukoro AO u apyrux
pernoHoB Poccuun, a Takke benopyccumn, pysmm, YsbekucraHa, YKpauHbl, KasaxctaHa, Kunprusum,
Nateun, lrepmanumn, Uspaunna, Cnosakuu, TagKnkuctaHa, Mongosbl n AsepbangrKaHa.
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